* Anbda Kanurtan

OTKPbITbIN MaeBOW MHBECTULMOHHbIN GOHA,

Anbda-Kanutan
JINKBMAHbIE aKLUN

AKUUM KPYNMHENLLUMNX KOMMAaHUA
POCCUMNCKOro pblHKa

RUOOOAOHNST4

3MeHeHUue CTOMMOCTM nas
CueHapHble NpPorHo3bl Ha ropusoHTe 1 roga* n

+33,5% +19,8% +6,0%

+21,5%
KoMMeHTapui no pbiHKY 08% +9,0% .
B deBpane pPOCCUNCKUM PbIHOK aKUuuM MNpoaeMOHCTPUpPOBan L
CTabUNbHOCTb, 3aKPEenMBLINCL B GOKOBOM TpeHae 6e3 CyLeCcTBEeHHbIX -0,3% 37%
n3MeHeHUn. oOMMMO  TPagULMOHHOM  YyBCTBMUTESIbHOCTU K '
reononmMTnyeckomy GoHy, KntoueBbiM GaKTOPOM CcTano 3acefaHue LIb TmMec 3Mec 6Mec lrog 3roma 5Snet
P®.
Perynatop HeoXuaaHHO CHU3WA KMo4YeBYytlo CTaBky Ha 50 6. n., Oo O6waa nHdopmauumsa
15,5%, 1 nepecMoTpen 6a3oBbl MakpOMNpPoOrHo3. Ouana3oH cpeaHei
KMo4YeBOoM cTaBkM Ha 2026 rop cyxeH c 13-15% po 13,5-14,5%, 310 Puck-npodunb!
MOBbILLIAET BEPOATHOCTb CHMXKEHUSA CTaBKM HMKe 13% K KOHLYy roga.
Ona pblHKa akuM 3TO BbICTymaeT dyHOaMeHTarlbHO MO3UTUBHbLIM OCHOBHOM KNacc aKTUBOB AKLMN
$aKTOPOM U MOXKeT MOAOEPIKATb POCT KOTUPOBOK B CpeaHeCcpoYHom
nepcnekTree. CHA 23,8 Mrpa pyo.

LleHOBasA KOHbBIOHKTYPa Ha PblHKE HEPTKM OCTaEeTCs CIOXHOW: CpeaHas
LleHa Ha poccumckyto Mapky Urals B deBpane coctaBuna 44,6 0onn. 3a
Gappenb, a OUCKOHT K Brent ocTaBanca LWMPOKMM, B cpedHem 25
DONN. B CNOXMBLUMXCA YCNOBUAX BNAaCTU BEPHYTUCb K OOCYXOEHUIO
KOPPEKTUPOBKU BIogyKeTHOro npasuna. CHMMXKEHME LeHbl oTcedeHus O30H XONAuHIc 9,5%
MOXeT MPUBECTN K ocnabneHuto pybna. Ana cbanaHCMpoBaHHOCTM
OloyKeTa U NMOAAEPIKKM IKCMOPTEPOB KOMPOPTHBIM MPU YKa3aHHbIX
LleHax Ha HedTb NpeacTaBnsgeTcsa CpeaHeroqoBoM Kypc B Avana3oHe
85-90 pybne 3a gonnap.

Ton-10 aMuTeHTOB

CbepbaHk Poccum 9,5%

T-TexHonornm 9,3%
Ha KopnopaTVMBHOM YpPOBHE OTYETHOCTU KPYMHEeMLWMX MO3ULUIA B
noptdenax doHpoB — Ozon U «AHOEKC» — BHOBb MPEB3OLUIM MKIMAO AHpekc 8,9%
MPOrHO3Hble 3HaYeHd, MOATBEPAMB YCTOMUYMBOCTb BU3HEC-Mopenen.

MuHbMH Poccunm 8,5%
Onepauuu no noptéenio MKTAO XapxaHTep 83%
B dbeBpane HEMHOMO COKPATUM MO3MLMM B aKLMax «AHOeKca», Ozon, .
MTC u «T-TexHonorum». Yeennuunm pono 6ymar HOBATIKa u Masnpom 6,8%
«Fa3npoMa», KOTopble MOTEHLMaNbHO MOMYT YBENUUUTbL 3KCMOPT B
TeKyLUMX FreononUTUUECKUX YCNOBUSIX. MTC 6,0%
AspodnoTt 4,4%
MopTdenbHbIN ynpaBngowWwmn
S0yapa XapuH MO Mepukan Npyn MHBECTMEHTC 4,3%

CTOMMOCTb MHBECTUUMOHHDBIX TMAEB MOXET YBEJTMYMBATBCH M YMEHBLWATbBCH, PE3YJIBTATbl MHBECTMPOBAHWY B
MPOLJIOM HE OMPEOENAOT AOXOOOB B BYOYUIEM, TOCYOAPCTBO HE TAPAHTUPYET OOXOOHOCTb WHBECTMUWMW B
MHBECTUMUMOHHbBIE ®OHAbl. MNPEXOE 4YEM TMPUOBPECTU  WHBECTUMUWMOHHbBIL  TIAW, CJEOYET BHWMATETIBHO
O3HAKOMUNTDBbCA C MPABUITAMKN OOBEPUTENTBHOI O YIMPABTEHUA MAEBBIM MHBECTULNMOHHBIM GOHOOM.
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